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and thus we may accept Cairnes' statement, that
" what a country is interested in, is not in having its
prices high or low, but in having its gold cheap,
understanding by cheapness not low value, but low
cost"l The gain from international exchange will,
indeed, be realised in all cases in the way explained
before, viz. in reduced values of imports, and in the
increase of wealth as proved by a rise in real wages
and iu the mass of profit.

1 Leading Principles, p. 494.